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Item 7.01.   Regulation FD Disclosure
 
Adaptive Biotechnologies Corporation (the “Company”) and Genentech, Inc. (“Genentech”) are collaborating toward the development of cellular therapy
drugs for treating cancer by targeting immune cells to specific shared and personalized cancer-related antigen targets. In response to published data relating
to the first shared antigen target candidate, the Company was advised by Genentech on March 1, 2021 that, subject to additional review of certain data, it
intends to suspend development of a drug against that shared antigen target. The collaboration will continue to move rapidly toward development of
potential drugs against other shared and personal antigen targets already under evaluation. 
 
The Company does not anticipate any material changes to its operating or capital expenses as a result of the suspension of development work to target the
first shared antigen candidate, and with respect to revenue guidance, the Company reiterates its full-year 2021 revenue guidance range of $145 million to
$155 million.  

Item 8.01.   Other Events
 
The information in the first paragraph of Item 7.01 of this Current Report on Form 8-K (this “Report”) is incorporated by reference into this Item 8.01.
 
This Report contains forward-looking statements that are based on management's beliefs and assumptions and on information currently available to
management. All statements contained in this Report other than statements of historical fact are forward-looking statements, including express or implied
statements regarding the Company’s continued efforts to develop other shared and personalized products for cellular therapy in oncology, continued scaling
of research and development efforts, anticipated costs, revenue guidance and related matters, as well as the ability to develop, commercialize and achieve
market acceptance of our current and planned products and services, our research and development efforts and other matters regarding our business
strategies, use of capital, results of operations and financial position and plans and objectives for future operations. In some cases, you can identify
forward-looking statements by the words "anticipate," "believe," "continue," "expect," "may," "plan," "project," or the negative of these terms or other
comparable terminology, although not all forward-looking statements contain these words. These statements involve risks, uncertainties and other factors
that may cause actual results, levels of activity, performance or achievements to be materially different from the information expressed or implied by these
forward-looking statements. These risks, uncertainties and other factors are described under "Risk Factors," "Management's Discussion and Analysis of
Financial Condition and Results of Operations" and elsewhere in the documents we file with the Securities and Exchange Commission from time to time.
We caution you that forward-looking statements are based on a combination of facts and factors currently known by us and our projections of the future,
about which we cannot be certain. As a result, the forward-looking statements may not prove to be accurate. The forward-looking statements in this Report
represent our views as of the date hereof. The Company undertakes no obligation to update any forward-looking statements for any reason, except as
required by law.

 
In accordance with General Instruction B.2 of Form 8-K, the information in this Current Report on Form 8-K, with the exception of the information in Item
8.01 above, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor
shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such filing.
 
 
 

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 
  Adaptive Biotechnologies Corporation
    
Date: March 2, 2021  By: /s/ Chad Cohen
   Chad Cohen
   Chief Financial Officer

 
 

 


